The past years have brought profound shifts in the power structures that shape our global economy. Two of the key actors previously pushing for a new generation of mega-regional agreements -notably the United States and the United Kingdom -have been overtaken by internal political events which now cast doubt upon their continued ability, or perhaps desire, to continue to push the mega-regional vision of world investment and trade. The resulting leadership vacuum opens up unique opportunities for others to step in and chart a new course. Important trading nations are already rising to the challenge. As case in point, one need look no further than the fact that eleven signatory states are moving forward with implementing the Trans-Pacific Partnership Agreement (TPP) notwithstanding the United States' withdrawal. Initially, when the Workshop was in the planning stages, the continued importance of the BRICS group (Brazil, Russia, India, China, South Africa) for transatlantic economic governance was viewed by many as rather moderate and likely waning. Indeed, at that point, negotiations on both the Transatlantic Trade and Investment Partnership (TTIP) between the European Union (EU) and United States and the Comprehensive Economic Trade Agreement (CETA) between the EU and Canada were proceeding rapidly, and it looked as if there would be little scope for the BRICS countries to influence the formation of the new wave of economic agreements. Less than a year and a half later, however, the situation had changed dramatically. Brexit, the election of an EU reformist president in France, and most recently the decision of the Court of Justice of the European Union clarifying the outer limits of the EU's competence in trade and investment matters3 have altered the political calculus on the European side of the Atlantic just as fundamentally as the Trump administration's shelving of the TTIP negotiations and calls to re-negotiate the North-American Free Trade Agreement (NAFTA) have done on the North American side.
Against this very altered backdrop, the role of the BRICS countries in shaping international economic governance has more salience today than ever. The economic influence of these countries -which together comprise nearly half the world's population -is growing both on the global level and in their respective regions. Examples include the ambitious Chinese economic Belt and Road initiative4 and the Eurasian Economic Union5 -a regional economic integration organization in which Russia plays an important role. The BRICS countries
